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GENERAL INFORMATION
Regisiration

Hibernians Football Club is registered in Malta with the Malta Foolbzall Association.

Officials & other Commitlee Members:

Prasident: Mr Anthony Bezzina’ S
Secretary: Mr Stephen Abela
Treasurer: Mr Victor Ellul

Other committee members;

Mr David Abdilla ~Vi;e President

Mr Alex Montebello — Vice President

Mr Stefan Zahra — Assistant Secretary /PRO

Mr Godwin Attard — Member

Mr Martin Brincat — Member

Mr Baren Lynch — Assistant PRO

Mr Jesmond Abela - Team Manager |

Club Addiess:
158 Antoine de Paule Square, Paola PLA 02, Malta

Bankers Address:
Bank of Valletta Plc, Racecourse Street, Marsa, Malta

Auditor:
Joseph CSchembri FCCA, FIA, CPA of Ville Mithel, Apartment 404, Trig Wied Ta’ Ruman, Mellieha.
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COMMITTEE MEMBERS' REPORT

The committee membérs submit their annual report and the audited financial statements for the
year ended 31 December 2018,

Principal activity

Hibemians Fooiball Club is consiituted in accordance with the rules and regulations of the Malta
Fooitball Associaiion and observes the rules, regulafions and decisicns of the Malta Football
Association as well as those of the Fedération Infernationale de Football Association (FIFA) and of
the Union des Associations Européennes de Foolball (UEFA).

Resulis ;
The statement of comprehensive income is sef out on page 8.

Review of the year A

The club incurred o loss of € 344,566 during the year under review. The loss for the vear includes a
loss incurred by the Hibernians Nursery amounting 1o €8.790 and a loss of €2,551 incurred by the
Women's Team. .

Committee members
During the year ended 31 December 2018, commitiee members were as listed on page 3.

Statement of committee members’ responsibilities

In ferms of the licensing reguiaticns applicable to Premier Division Member Clubs, the club is 1o
prepare financial statements for each financial period which give a frue and fair view of ihe
financial position of the club as at the end of the financial period and of the profit or loss for that
period.

In preparing the financial statements, the club is required fo: -

» adopt the going concern basis unless it is inappropriate to presume that the club wilt conlinue

fo funciion; b

»  select suitable accounting policies and apply them consisiently;

»  moake judgements and estimates that are redisonable and prudent;

= account for income and charges relating to the accounting period on the accrual basis; and

= prepare the financial statements in accordance with Internationai Financici  Reporting
Standards as adopted by the European Union.
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COMMITTEE MEMBERS' REPORT - continued
Statement of committee members' responsibilities (continved)

The committee members are responsible for keeping proper accounting records which disclose
with reasonable accuracy at any fime the financial position of the company. They are also
responsible for safeguarding the assets of the club and hence for taking reasonable steps for the
prevention and detection of fraud and cther iregularities

Auditor

Joseph C Schembri FCCA, FIA, CPA nas expressed his willingness fo continue in office and a
resolution for his re-appointment will e proposed at the Annual General Meeting.
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Mr. Vigtdr-Eltul {Treasyrer)

)

Mr. Stephen Abela (%Y:refory)

27 March 2019 _ ‘
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The committee members report was approved by the members and was signed on its.behalf by :




INDEPENDENT AUDITOR'S REPORT
To the members of Hibernians Foolball Club

Opinion

I have audited the financial staternenls of Hibernians Football Club (the Club), which comprise the
siatement of financial position as ot 31 December 2018, and the stalerment of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and
notes tc the financial statements, including o summary of significant accounting policies. in my
opinion, the accompanying financic statements give o true and fair view of the financial position
of the Club as at 31 December 2018, and of its financial performance and its cash flows for the
yedar then ended in accordance with Infernational Financial Reporting Standards as adopted by
the European Union.

Basis for Opinion

I conducted my oudil in accordance with Internationat Standards on Auditing (ISAs). My
fesponsibilities under those standards are further describéd in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our repori. | am independent df the Club in
accordance with the Internafional Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (JESBA Code) fogether with the ethical requirements that are relevant fo
our audit of the financial staterments in accordance with the Accountancy Profession (Code of
Ethics for Warrant Holders) Directive issued in ferms of the Accountancy Profession Act (Cap.281)in
Malta, and i have fulfilied our other ethical responsibilifies in accordance with these require'menfs ;
and the IESBA Code. | believe that the aqudit evidence | have obtained is sufficient: and -
appropriate to provide a basis for my opinion. BEIRER

Responsibilities of the Commitfee Members

The Committee Members are responsible for the preparation and fair preseniation of the -finqnc-igi i
statements in accordance with International Financial Reporting Standards as adopted byihe o
Furopean Union and for such internal control as they determine is necessary fo enable."l_‘h:é -
preparation of financial statements that are free from material misstatement, whether due 'Tb_';frd(_jfd,'f
or error. - i

In preparing the financial statements, the Commitiee Members are responsible for asseSsin_g_:jfhe_' o
Club's abilify to continue as o going concem, disclosing, as applicable, matters reigted o gorng
concern and using the going concern basis of dccounting unless they either intend to JiqUic[cn‘effi_h':ei
Club or to cease operations, or have no redlistic dlfernative but 1o do so. S

-Audifor’s Responsibilities for the Audit of the Financial Statements

. My objécﬂves are lo obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and o ssue an auditor's
report that inciudes our opinion. Reasonable assurance is a high level of assurance, but is not o
guarantee thal an audil conducted in accordance with ISAs will always detect a material
misstatement when it exisls. Misstalements can arise from fraud or ermor and are considered
material if, individually or in the aggregate, they could reasonably. be. expected to influence the
economic decisions of users faken on the basis of thase financial statements,




INDEPENDENT AUDITOR'S REPORY (coﬂi‘inued)
To the members of Hibernians Football Club

As part of an audit in accordance with 1SAs, 1 exercise professional judgment and maintain
professionat scepticism throughoul the audil. | also:

« Identify and assess the risks of materiat misstatement of the financial statements,
whether due fo fraud or error, design and perform audit procedures responsive fo
those risks, aind obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulling from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal conftroi;

s Obtain an umders’rondiﬁg of internal controt relevant to the audit in order o design
audit procedures that are appropriate in the clrcumsiances, put not for the purpose of
expressing an opinion on the effectiveness of the Club's infernal control;

« Evaluate the appropriateness of accouniing policies used and the reasbnableness of -
accounting estimates and related disclosures made by the Committee Members;

« Conclude on the appropriateness of the Committee Members' use of The going
concern basis of accouniing and based on the audit evidence obtained, whether ¢
maleral uncertainty exists related to events or conditions that may cast significant
doubt on the Ciub's ability fo confinue as a going concem. If | conclude that .a.
material uncertainty exists, | am required to draw attention in my auditor's report fo z‘he
related disclosures in the financial statements or, if such disclosures are inadequate, o
maodify my opinion, My conclusions are based on the audit evidence obtained up ’ro'_ I
the date of my auditor's report. However, future evenis or conditions may cause the
Ciub to cease to continue as a going concern; and .

. Evalua’re the overall presentation, structure and content of the financial sTo’remems ' S
including the disclosures, and whether the financial stafements represent . The’j'iﬁ_"}.
underlying iransactions and eventsin a manner ’rhcﬁ achieves fcnr presentafion.

m | communicate with the Committee Members regarding, among other matiers, the planned scope e
cmd hmmg of the GUdIT cmd slgnlflcon’r oudn‘ findings, including any significant deﬂcencnes i

e, Joseph E,Schembn
Vilie Michel, Apartment 404,
Trig Wied Ta' Ruman,
Mellieha MLH 4020
Malta

27 March 2019
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STATEMENT OF COMPREHENSIVE INCOME

2018 2017

MNotes € €

Income : 2 294,424 1,034,933
Expenditure 3 {634,587) 194%,946)

Operating piofit/(loss) (340,163 84,987
Interest payable 3 (4,403) (5,178}

Profit/(loss) for the year: ) (344,566) 79,809

Total comprehensive income/({loss) for the year (344,564) 79.809

The notes on pages 1240 23 form an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION

At 31 December

2018 2017
N € €
Fixed assets
Intangible assets 7 - -
Tangibie fixed assetls 8 - -
Current assets
Receivables ; 9 54,243 57,741
Cash at bank and in hand » 62 214 51,531
P o ‘ 116,457 109,272
Total Assetfs : ‘ 116,457 109,272
ACCUMULATED FUNDS AND LIABILITIES
Accumulated fund and surplus ST .
Accumulated fund (1,558,308) (1,213,742
Reserves 188,756 188,754
Total equity Deficiency {1,369,552)  [1,024,984)

Payables: faliing due after more than one yvear .
inferest bearing borrowings 11 1,331,615 1,014,576
1,331,415 1.014,576

Payabiles: falling due within one year

Interest bearing borrowings 10 109,551 52,180
Trade and other liahilities i2 44,843 467,502
154,394 119,682
Tofal liabilities 1,486,009 1.134.258
TOTAL ACCUMULATED FUND AND LIABILITIES 116,457 109,272

The financial stafements on pages 8 to 23 have been authorised for issue by the Committee

o e
“TMr. Anthony Bezzina (. KEVictor Eliul Mr. Stelghen Abela
' {President) (Treasurer) {Secretary)

27 March 2019
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STATEMENT OF CHANGES IN EQUITY

Financial year ended 31 December 2017
Balance at 01 January 2017
Toial comprehensive income for the period

- Profif) for the financial year

Balance at 31 December 2017

Financial year ended 31 December 2018
Balance at 01 January 2018

Total comprehensive income for the year
- Loss for the financial year

Balance at 31 becember 2018

General Accumulated

reserve fund Toial
€ € g

188,756 (1,293,551) (1.104,795)
- 79,809 79,809

188,756 (1,213,742) (1,024,986)

188,754 (1,213,742} {1,024,986)
- (344,566) (344,548)

188,756 (1,558,308)

(1,369,552) .
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STATEMENT OF CASH FLOWS

2018 2017
Note € €
Cash flows from operating acfivilies
Net Profit/{Loss] for the Year (344,566) 79,809
Adjustments for:
Bepreciation of tangible fixed assets - 211
Finance Costs - 4,403 5178
Operating profil/{loss) before working capital changes (340,163) 85,198
Increase /{decrease) in debtors . ‘ 3,498 31,925)
{Increcse)/decrease in credifors LA {22,659) 28,538
Cash generated from/{used in) operations (359,324) 81,811-
interest received CoL (47) . -
Net cash from/(used in) operating activities (359,371) 81 811
E Cash flows from investing activities
B interest Received 47 -
Net cash from investing activities 47 -
E! Cash flows from financing aclivities
Rank Loan Received - 350,000
B Bank Loan repaid ' (5,531)  {344.,469)
51 Movement in Loans Payable 317,039 (60,038}
: Barik Interest Paid (4,403) {5,178)
EE Net cash from/(used in) financing activities - 307,105 (59,685)-
EJ Netl movement in cash and cash eduivc[enis ‘ {52,219 22,126
Cash and cash equivalents af beginning of year 4,882 (17.244)
EJ Cash and cash equivaients af end of year 13 (47,337} 4,882

'Ex
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NOTES TO THE FINANCIAL STATEMENTS
1. ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements cre
set out below: :

Accounling convention and basis of preparation

These financial statements are prepared undei the historical cost convention

These financict statemenis are prepared in accordance with the provisions of ficensing
Regulations for Premier Division Member Clubs which requires adherence o the Companies
Act, 1995 enacted in Malta, which in fuin requires adherence to International  Financial
Reporting Standards as adopted by the Europecan Union.

Revenue recognition

t

Revenue is recognised 1o the extent that it is probable that the economic benefﬂs will flow 1o
the club and the revenue can be reliably measured. The foliowing specific recognmon criteria
must also be met befofe revenues is recognised:

Gate receipts are recognised over the period of the season.

Markefing, sponsorship and advertising are recognised over the duration of the res_pe.c_ﬁye o
contracts. R

Broadcasting rights are taken in proportion fo the number of matches played.

Merchandising and catering are recognised on an eamed basis.

Football related rental income is recognised over the duration of the confract.
Donations and other third party confributions are recognised on ¢ cost bdsis.

Interest income is recognised as the inferest accrues, unless 'cdifectdbiiify is in doubft.

Foreign currencies

Transoc’r;ons in foreign currencies have been converted info euro at the rates of exchange
ruling on the date of the transaction. Assets and liabilities denominated in foreign currend
have been franslated into euro at the rates of exchange ruling at the statement of ﬂndncmlfz
posmon date. All resulting differences are taken fo the profit and loss account. S
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NOTES TO THE FINANCIAL STATEMENTS - continued

1. ACCOUNTING POLICIES ~ confinued

Intangibles assets

Player registration costs
Plaver registration costs are recognised as an asset o the extent that if is expected that such
players will be utilised throughout their confract period.

Player registration cosis (including agent and other direclly attributable costs) are amortised on a
straight-line basis over the period of their confract.

At eqch statement of financial position date, the club assesses whether there is any indication of
impairment. If any such indication- exists, the recoverable amount is eslimated, impairment s
passed through the profit andloss. - .: '

Infernally generaited infangible ass;ets are held at nil value. Any cosis (including, but not

necessarly imited to agent and other directly attributable costs) incurred in extensions to player's
original contract are capitalised and amortised over the period of the extended contfract.

Gains and losses on sale of players are determined by reference to their canying ambunt and are
laken into account in determining the profit on ordinary activities.

Tangible fixed asseis

Tangible fixed assets are siated at costless depreciation and impairment.

Gains and losses on disposal of fangible fixed assets are determined by reference to their carrying
amount and are iaken into account in determining the surplus on ordinary acfivities.

Depreciation is calculated on the straight line method to write off the cost of each asset to its
residual value over its estimated useful life. The annual rates used for this purpose, which are
applied proporticnately in the year of acquisition and in the year of disposal, are:

%
Motor venicles ‘ , 20
Office equipment and furnishings ' 10
Trophies 10

Buildings and improvements ‘ 10
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NOTES TO THE FINANCIAL STATEMENTS - contfinved

1. ACCOUNTING POLICIES - continued

Receivables

Receivables are recognised and carried at original amount less an allowance for any uncoileciible
amounts. An esiimate for doubitful debis is made when collection of the full amount is no longer

probable. Bad debts are written-off as incurred.

Amounts owed by related parties are recognised and carried al cost.
Cash and cash equivalents
Cash in hand and at banks and short-term depaesits which are held o maturity are carried af cost.

Cash and cash equivalents are defined as cash in hand, demand deposits and shori-term, highly
liquid investments readily convertible to known amounts of cash and subject to insignificant risk of
changes in value.

For the purposes of the Cash Flow Statement, cash and cash equivalenis consist of cash in hand
and deposits at banks, net of bank overdratis.

Borrowings

All loans and bomrowings are inifially recognised ot cost, being the fair value of the consideration
received and including acquisition charges asscciated with the borrowing/loan.

Borrowing costs are recognised as an expense in the period in which they are incurred.

Trade and other payables

Liabilities for frade and other amounts payabkle are carried ai cost which is the fair vaiue of the
censideration to be paid in the future for goods and services received, whether or not billed to the
club. Amounis owed fo related parties are carried af cost.

Events after the reporling period

Post year-end events that provide additional information about the Club's financiat position at the
end of reporting period (adjusting evenis) are reccgnised in the financial statements when
matericl. Post year-end events that are not adjusting events are disclosed in the notes to the
financial statements when material,

14
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NOTES TO THE FINANCIAL STATEMENTS - confinved
2. INCOME

Income atiributable to the football, nursery and women's team activities are as follows:-

Commercial

Membership Fees

income from Disposal of Players

Transfer Fees

Contributions and Ponations from Related Parties

Sponsorships

Gther Income

Gate Money

MNursery Income

Women's Foothall Team

Fund Raising Actrivities

TV Rights

UEFA Solidavity and Participation Income
Advertising and Promation

Third Party Sponsorships

Donations

Other Income

2018 2017
Euro Eurc
1,250 7,670
121,864 76,387
84,000 -
13,961 13,581
59,774 69,604
2,300 1,750
- 16,289
4,107 -
3,250 828,020
- 2,950
3,800 16,592
- 1,512
118 578
294,424 1,034,533
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NOTES TO THE FINANCIAL STATEMENTS - confinue

3. PROFIT AND LOSS

The profit and loss is stated after charging:

Cost Of Sales
Affiliation Fee
Renis of Grounds

Medical Expenses

Overseas Travelling and Entertainment

Transport

Players Expenses including Visas and other

Seasons Tickets

Other Operating Expanses

Players Wages and Salaries including NIC

Players Accommodation and Other Related Costs

Fines
Nursery Operating Costs
Women's Team Costs

Courses

Costs of Acquiring Players
Transfer Fees

Agents Fees

Signing On Fees
Compensation Palid to Clubs

Commission

Match Expenses

Administration and Other Costs
Office Expenses and Licences
Professional Fees

Fxchange Fluctuation Loss
Printing and Stationary

Telecommunications

Property and Facilities Expenses
Rent and Insurance

Repairs and Maintenance
Waterand Electicity

Security Fees

General expenses

2018

Euro

500
8,399
9,091
3,017
5,600

12,531
4,480

451,394
36,315
2,760
68,564
4,851
600

750
4,000
2,200
3,700
2,530

250

100
300
3,668
500
715

1,200
426
136

1,667

2017

Euro

500
14,077
25,752
67,312

1,830

699,585
25,346
79,756

5,545

3,038
1,700

3,457

433
5,013

1,200
1,000
479
720
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NOTES TO THE FINANCIAL STATEMENTS - continue
3. PROFIT AND LOSS (CONTD.)

2018 2017
Euro Euro
Sponsarship and Advertising
Advertising 300 4,880
Donations - 1,650
Finance Expenses
Bank Charges 4,043 6,462
Bank Interest 4,403 5,178
Depreciation of Tangible Assets - 211
638,590 955,124
4, STAFF COSTS
The staff costs incurred during the year were as follows:
2018 2017
€ €
Wages and salaries — Club 451,394 699,585
Wages and salaries — Nursery 40,409 30,695
Wages and salaries - Women's Tedm 2,650 3.625

494,453 733,905

Gross saiaries include the footbhall club, nursery and women's team contribution to nafionat
insurance amounting to €13,203 and maternity fund contribution of €629.

The average number of persons employed by the football club during the year amounted o
14 (2017: 14} employees.

5. INTEREST PAYABLE
2018 2017
3 €
Baink Interest 4,403 5,178

17
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NOTES TO THE FINANCIAL STATEMENTS - coniinved
b. INCOME TAX

Hibernians Foetball Club is exempt from tax in terms of Section 12 (1} of the income Tax Act.

7. INTANGIBLE ASSETS
Player Other Total
Registration intangible Intangible
Costs Assels Assetls
€ £ €
Year ended 31 December 2018
Opening net book amount - - -
Amortisation for the year - - -
Impairment of assets - - -
Closing net book amount 0 0 0
At 31 December 2018
Cost 60,097 - 60,097
Accumulated amortisation (60,097 ) - (60,097 )
Net book amount 0 - 0
Af 31t December 2017
Cost 60,097 - 40,097
Accumuiated amortisaiion [ 60,097) - [ 60,097
Net book amount 0 b 0
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NOTES TO THE FINANCIAL STATEMENTS - continved

9. RECEIVABLES

Dues in relation o player transfers
Other Receivables
Other debtors

10. INTEREST BEARING BORROWINGS

Falling due after more than one year
Bank loans

Falling due within one year

Bank loans
Bank overdraft

Total borrowings

2018 2017

€ €

54,000 54,471

- 662

234 3.588

54,234 57,741
2018 2017
€ €
- 5,531
109,551 46,649
109,551 52,180
109,551 52,180

The club has bank overdraft facility of €81,550. The bank overdraft and bank loans are partly secured by

the club president and a reiated company.

The averdge inferest rates on the club's borrowings were as follows:

Bank overdrafi
Bank loan

2018
o
5.45
5.65

2017
%
5.65
5.65




Hibernians Footbail Club
Annual Financial $tatemenis for the year ended 31 December 2018

NOTES TO THE FINANCIAL STATEMENTS - continue

1. NON ~CURRENT LIABILITIES

2018 2017
£ €

Falling due offer one year
Balance due 1o Commitiee Member 948,515 631,476
Balance due fo Related Company 383,100 383,100

1,331,615 1,014,576

The above balances are all unsecured, inferest free and without a repayment programme.,

12. TRADE AND OTHER LIABILITIES

2018 2017
€ €

Falling due within one year
Indirect tax and social security coniributions 30,651 56,531
Accruals and deferred income 14,192 10,971
44,843 67,502

The indirect tax and sccial security contribuficns balance as at 31 December 2018 were mostly seftled
inin January and the remaining small balance in March 2019,

13. CASH AND CASH EQUIVALENTS

Cash and cash.eguivalenis consist: of cash in hand and boiance with banks. Cash and cash
equivalents included in the cash flow statement reconcile to the statement of financial position
amounts as follows:

2018 2017

€ £

Cash aft bank oand inhand ' 62,214 51,531
Bank Overdraft. . (10%,551) (46,649)

(47,337) 4,882
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NOTES TO THE FINANCIAL STATEMENTS - continued
14. CAPITAL COMMITMENTS

2018 2017

Authorised but not contracted for Nil rif

15. CONTINGENT LIABILITIES
Al The statement of financial position date the cluk did not have any conlingent liabilities.
16. FINANCIAL INSTRUMENTS

At the year.énd, the club's main financial assets on the statement of financial position comptise trade
and other receivables and cash at bank and in hand. At the year end, there were no off-balance
sheel financidl assels.

At the year end, the club's main finaneidl lickilifies on the statement of financial posmon consisted of
frade and other payables oand amounts owed to related parties.

Timing of cash flows

The presentation of the financial assets and liahilties listed above under the current and nen-current
headings within the statement of financial position is infended fo indicate the fiming in which cash
flows will arise.

Credit risk

Financial assets which potentially sulbject the club to concentrations of credit risk consist principally of
certain frade and other debtors and cash at bank.

The club's cash at bank is placed with quality financial institutions, The club has a concentration of
credit risk with respect to trade debtors. The balance owed by one trade debtor constitutes 67% of
the foial trade debtor balance. Carrying amounts for frade and other debtors are stated net of the
necessary general provisions which have been prudently made against bad and doubtful debts in
respeci of which the committee reasonably believes that recoverability is doubiful,

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the
avdilability of funding through an adequate amount of committed credit facilities and the ability to
close out market positions.

Fair values

The canying amounts of receivables, cash af bank and frade and other liabilities approximated their

. fair volues owing 1o the short-term maturities of these assets and labilifies.
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NOTES TO THE FINANCIAL STATEMENTS - continued
18. FINANCIAL INSTRUMENTS - continued
Interesi rate risk

The club’s interest rajes on ifs inferest bearirég joans and bank overdraft are as disclosed in Nofe 10.
These borrowings do not expose the club to significant interest rate risk.

Currency risk

The maiority of the club's transactions are conducted in euro, and hence the club is not exposed 1o
any significant currency risk.  However, the committee seeks to ensure that, in cases where other
curencies are involved, the possibility of the risk is appropriaiely considered.

17. RELATED PARTIES
Loans from commitiee members

The club tock out a loan from Mr Anthony Bezzina, the Club's president. The amount due o the
member is unsecured, bears no infersst and has no fixed date for repayment. The outstanding
balance on this loan is shown with non-current creditors in Notel1.

In prior years the club took out a loan from a related party. The amount due to the related parly is
unsecured, bears no inferest and has no fixed date for repayment.

The -outstanding balance on this loan is shown with non-current creditors in Note 11,
Other fransactions with other related parties

The following transactions with related pariies were also conducted:

Sponsorship €84,000

Movement in Loan Balances €317,039

Outstanding balances with other related parties on these transactions are shown with non-current
fiabilities in Note 11.

18. EVENTS AFTER THE REPORTING PERIOD

There have been no evenis since the end of the reporting period, which would require revision of the
amounts included in the financial statements or disclosure in a note thereto,

19. MINIMUM DISCLOSURES

These financial statements include the minimum disclosure requirements in accordance with curent
licence regulations. Where amounts relating to such minimum disclosures were nit, no disclosure was
made in the financial statements.

)
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MALTA FOOTBALL

ASSOCIATION

Income Account

For the season ended 31 December, 2018

Hibernians Football Nursery
INCOME 2018 2017

€ €

Membership Fees 16,195 31.562
Transfer Fees - 5,600 5,650
Dongtions & Voluntary Contributions 200 3,220
Lease of Bar 9,750 2,000
UEFA Subsidies 6,823 6,025
Fund Raising Activities 3,180 -
Income from Advertising - 13,763
Sponsorships 2,000 -
Merchandising - -
OTHER INCOME;
Sponsorship {(MFA) - -
Transport 312 384
Pitch Hire 7,487 -
Tournament income 180 -
Bank Interest 47 -
Water and Flectricity Refund 1,000 .
TOTAL INCOME 59,774 69,604




MALTA FOOTBALL

ASSOCIATION

Expenditure Account

For the season ended 31 December, 2018

Hibernians Football Nursery
EXPENDITURE 2018 2017

€ €
Affiliction Fees and Other Dues - 2,303
Transfer Fees 1,300 -
Coaches & Technical Staff 40,409 30,695
Qverseqs Travel & Accommodation - | 1,939
Medical Expenses - -
Transpori 304 4691
Printing and Stationery 647 201
Kits, Footballs & Equipment etc. - 25,264
[nsurance 681 -
Telephones & Fax 1,032 994
Ground Maintenance Expenses 534 2,889
Rent of Premises/Ground 2.650 6,935
Water & Eleciricity 4,938 -
Subscriptions 2,129 -
Tournaments and Events 1,585 845
Bank Charges &0 -
Referees Fees 270 -
Administrative and other Fees 3075 -
General expenses 1,950 -
TOTAL EXPENDITURE 48,564 79,756
(8,790) (10,152)

Excess expenditure over Income
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MALTA FOOTBALL ASSOCIATION

Income Account |
For the Year ended 31 December, 2018

Hibernians F.C. Women's Team

INCOME 2018 2017

Membership Fees

Transfer Fees

Donations & Voluntary Conftributions

tease of Bar

UEFA Subsidiies j 2,300 1,750

Fund Raising Activifies

Income from Adverlising

Sponsorships

Merchandlising

OTHER INCOME:

Spoensorship (MFA)

TOTAL INCOME 2,300 1,750




MALTA FOOTBALL

SOCIATI!ION

Expendifure Account
Forthe Yeur ended 31 December, 2018
Hibernians F.C, Women's Team

EXPENDITURE 2018 2017

€ €

Affiliation Fees and Other Dues

Transter Fees

Coaches & Technical Staff 2,650 3,625

Overseas Iravel & Accommaodation

Medical Expenses

Transport

Prinfing and Stafionery

Kits, Footballs & Equipment etc, 300

Repairs & Maintenance

Telephones & Fax

Ground Maintenance Expenses

Rent of Premises 1,440 1,920

Water & Electhicity

Depreciation |

Events for Team 461

TOTAL EXPENDITURE 4,851 5,545
TOTAL INCOME (From Page 1) 2,300 1,750
Excess Expenditure over Income 2(5;1* 3-7;5“




